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MORTGAGE RATE, 10-YEAR TREASURY, FED FUNDS RATE
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CONSUMER PRICE INFLATION AT 7.9%
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WEST TEXAS CRUDE OIL PRICE
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ORDERS AND SHIPMENTS OF DRILLING EQUIPMENT
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JOBS RECOVERY COMPARED TO PRE-COVID DAYS
MARCH 2020 TO FEBRUARY 2022



COMMERCIAL REAL ESTATE CONSTRUCTION AND 
CONTRACTOR JOBS

3,000

3,100

3,200

3,300

3,400

3,500

3,600
20

18
 - 

Ja
n

20
18

 - 
M

ar

20
18

 - 
M

ay

20
18

 - 
Ju

l

20
18

 - 
Se

p

20
18

 - 
N

ov

20
19

 - 
Ja

n

20
19

 - 
M

ar

20
19

 - 
M

ay

20
19

 - 
Ju

l

20
19

 - 
Se

p

20
19

 - 
N

ov

20
20

 - 
Ja

n

20
20

 - 
M

ar

20
20

 - 
M

ay

20
20

 - 
Ju

l

20
20

 - 
Se

p

20
20

 - 
N

ov

20
21

 - 
Ja

n

20
21

 - 
M

ar

20
21

 - 
M

ay

20
21

 - 
Ju

l

20
21

 - 
Se

p

20
21

 - 
N

ov

20
22

 - 
Ja

n

In thousands



HOUSEHOLD FORMATION RECOVERS IN 2021 



WORKERS HEADING BACK TO THE OFFICE



SIOR® MEMBERS REPORTED STRONGER INDUSTRIAL 
AND OFFICE MARKET CONDITIONS VS. YEAR-AGO

161.5

98.4

0.0
20.0
40.0
60.0
80.0

100.0
120.0
140.0
160.0
180.0

20
0

5.
Q

3

20
0

6.
Q

2

20
0

7.
Q

1

20
0

7.
Q

4

20
0

8.
Q

3

20
0

9.
Q

2

20
10

.Q
1

20
10

.Q
4

20
11

.Q
3

20
12

.Q
2

20
13

.Q
1

20
13

.Q
4

20
14

.Q
3

20
15

.Q
2

20
16

.Q
1

20
16

.Q
4

20
17

.Q
3

20
18

.Q
2

20
19

.Q
1

20
19

.Q
4

20
20

.Q
3

20
21

.Q
2

SIOR Commercial Real Estate Index by Property Sector in 
2021 Q4

Industrial Office
Source: SIOR, NARSource: NAR/SIOR



OCCUPANCY INCREASES ACROSS ALL MARKETS



VACANCY RATES DECLINE EXCEPT IN OFFICE MARKET



APARTMENT AND INDUSTRIAL ARE STRONGEST SECTORS



INVESTORS STEPPED UP ACQUISITIONS IN 2021



DOUBLE-DIGIT RENT GROWTH IN SUNBELT AND 
MOUNTAIN STATES

Source: CoStar



OFFICE MARKET WINNERS AND LOSERS

Source: CoStar
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