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Unemployment Rate … back to 
normal

Source: BLS
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Payroll Jobs … not back to normal

Source: BLS
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Jobs Recovery Variation 

Source: BLS



Existing Home Sales … Monthly

Source: NAR
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Existing Home Sales … Annual

Source: NAR
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New Home Sales … Annual

Source: Census/HUD
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Median Home Price

Source: NAR
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Source: National Association of Realtors®. A market is a hidden gem if its median home price-to-median family income ratio is at the 
lower end of the distribution of 378 markets relative to the distribution of its combined set of market fundamentals, namely, job 
growth, wage growth, population growth, population to housing permits, net domestic migration to population, share of population
ages 25 to 44 years old, and fraction of households with broadband services. 



Consumer Price Inflation … 6.8%

Source: BLS
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2021 NAR Real Estate Forecast Survey



Inflation Forecast: 4%

Source: NAR 2021 Real Estate Forecast Survey



Expected Interest Rate Hikes: 2

Source: NAR 2021 Real Estate Forecast Survey



Expected Home Price Change: 5.7%

Source: NAR 2021 Real Estate Forecast Survey
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