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Migration Trends

Florida Remains a Top International Destination; Texas Attracts a Worldly Audience

2025 Q1 International Views to U.S. Homes on Realtor.com

Market Traffic Share
Miami-Fort Lauderdale-West 
Palm Beach, FL

8.7%

New York-Newark-Jersey City, 
NY-NJ

4.9%

Los Angeles-Long Beach-
Anaheim, CA

4.6%

Orlando-Kissimmee-Sanford, 
FL

2.9%

Dallas-Fort Worth-Arlington, 
TX

2.8%

Houston-Pasadena-The 
Woodlands, TX

2.6%

Tampa-St. Petersburg-
Clearwater, FL

2.5%

Phoenix-Mesa-Chandler, AZ 2.3%
Chicago-Naperville-Elgin, IL-IN 2.0%
Riverside-San Bernardino-
Ontario, CA

1.5%
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Economic Outlook

Recession Concerns Rise in 2025 Q1

Share of Consumers Expecting a 
Recession Within One Year
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Recent Housing Trends

Monthly Mortgage Payment for Median-Priced Active Home Listing

Source: Realtor.com and Freddie Mac
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Apr – 2025
$2,233
-1%  y/y

+100% 5y/y  

May – 2024
$2,353
+6%  y/y

+106%  4y/y  

Oct – 2023
$2,405
+7%  y/y

+109% 3y/y  
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Recent Housing Trends

Inventory Continues to Grow Fueled in Part by More Sellers

959,251
30.6% Y/Y

Apr 2025

Active Listing Count
Up 30.6% Y/Y in Apr 2025

New Listing Count
Up 9.2% Y/Y in Apr 2025

471,788
9.2% Y/Y
Apr 2025

Source: Realtor.com April 2025 Housing Trends Report
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Recent Housing Trends

Time on Market Remains in the Middle

Source: Realtor.com April 2025 Housing Trends Report

50 days
+4 days Y/Y

Apr 2025

Days on Market
+4 Days Y/Y; -5 Days vs. Pre-Pandemic in Apr 2025

Total Listing Count
Up 19.8% Y/Y in Apr 2025

1,422,903
19.8% Y/Y

Apr 2025
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Recent Housing Trends

Asking Prices Are Steady While Price Cuts Reach New Highs

$431,250
+0.3% Y/Y

Apr 2025

Median Listing Price
+0.3% Y/Y in Apr 2025

Price Reduced Share
Up 2.5 ppts Y/Y in Apr 2025

18.0%
+2.5% Y/Y

Apr 2025

Source: Realtor.com April 2025 Housing Trends Report
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Recent Housing Trends

Inventory Recovery Varies

Active Listing Growth by Region
West Leads Y/Y and vs. Pre-Pandemic in Apr 2025

Region Y/Y vs. Pre-pandemic

Northeast +12.4% -55.7%

Midwest +18.7% -44.0%

South +33.3% +1.2%

West +41.7% +4.8%

Source: Realtor.com April 2025 Housing Trends Report
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Let America Build

U.S. Housing Supply Gap is ~4 Million
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Let America Build

U.S. Homeownership Rate Has Slipped for Younger Households
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Let America Build

Tackling the 
housing supply 
crisis head on
Highlights: 

● Let America Build at SXSW with 
powerhouse panels & reports

● 2.8B earned media impressions since 
launch

● State-by-State Housing Affordability 
& Homebuilding Report Cards
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Let America Build

Realtor.com/marketing/campaign-hub/letamericabuild
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Nationwide Number of Missing Listings 
By Price

Let America Build

Adding Lower Priced Homes is Essential
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Real Resources
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Real Tips

How to Shrink Your Mortgage Rate

1) Improve Credit 2) Boost Down 
Payment

3) Drop Debt or 
Grow Income

4) Shop Around

-0.18 pts
Im p ro vin g  yo u r LTV to  b e lo w 
8 0 % c a n  lo we r yo u r ra te  b y 
0 .18  p e rc e n ta g e  p o in ts .

-0.86 pts
Shopping around c a n  lo we r 
yo u r m o rtg a g e  ra te  b y 0 .8 6  
p e rc e n ta g e  p o in ts .

-0.39 pts
Im p ro vin g  yo u r credit score
fro m  u n d e r 6 0 0  to  Ve ry Go o d  
c a n  g e t  yo u  a  0 .39  p o in t  
re d u c tio n .

-0.05 pts
Im p ro vin g  yo u r DTI to  b e lo w 
30 % c a n  lo we r yo u r ra te  b y .0 5  
p e rc e n ta g e  p o in ts .

Honey, 
I Shrunk the 

Mortgage Rate
Bo rro we rs  c a n  re d u c e  th e ir 

m o rtg a g e  ra te  u p  to  1.5  p e rc e n ta g e  
p o in ts  b y s h o p p in g  a ro u n d  

a n d  im p ro vin g  th e ir 
fin a n c ia l s itu a tio n .

Au g u s t 20 24
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Real Tips

How to Shrink Your Mortgage Rate – Buy A Newly Built Home

30-Year Mortgage Rates by Property Type
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Real Resources

Free Data and Insights: realtor.com/research

E-Newsletter
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Real Resources

Realtor.com Economic Research Team is Social

@RDC_Economicshttps://www.youtube.com/RealtorDotCom

@realtordotcomecon

https://twitter.com/RDC_Economics
https://www.instagram.com/realtordotcomecon/
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Thank you

https://www.facebook.com/realtor.com
https://www.instagram.com/realtordotcom/?hl=en
https://www.linkedin.com/company/realtor-com/
https://www.pinterest.com/realtordotcom/
https://twitter.com/REALTORdotcom
https://www.youtube.com/user/RealtorDotCom
https://www.realtor.com/
https://www.realtor.com/
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