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Florida Remains a Top International Destination; Texas Attracts a Worldly Audience

2025 Ql International Views to U.S. Homes on Realtor.com
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Market Traffic Share

Miami-Fort Lauderdale-West 8.7%
Palm Beach, FL

New York-Newark-Jersey City, 4.9%
NY-NJ

Los Angeles-Long Beach- 4.6%
Anaheim, CA

Orlando-Kissimmee-Sanford, 2.9%
FL

Dallas-Fort Worth-Arlington, 2.8%
X

Houston-Pasadena-The 2.6%
Woodlands, TX

Tampa-St. Petersburg- 2.5%
Clearwater, FL

Phoenix-Mesa-Chandler, AZ 2.3%

Chicago-Naperville-Elgin, IL-IN 2.0%

Riverside-San Bernardino- 1.5%
Ontario, CA
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Recession Concerns Rise in 2025 Ql

Share of Consumers Expecting a Nearly 30% of homebuyers said a recession
Recession Within One Year would make them more likely to buy
90%
. : At least somewhat -
205 78% less likely to buy
buying decision
60%
At least somewhat
40% 0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55%
30%
20%
10%
0%

2019 Q3 202001 2020Q3 20211 2021Q3 2022Q1 2022Q3 2023Q1 2023Q3 2024 Q1 2024Q3 2025
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Monthly Mortgage Payment for Median-Priced Active Home Listing

Oct - 2023 May - 2024

3,000 $2,405 $2 353
+7% yly +6% yly
> 500 +109% 3y/y +106% 4y/y
2,000
Apr - 2025
1500 $2,233
-1% yly
1,000 +100% 5y/y
500
0
s s s s @‘”Q & oo &

Source: Realtor.com and Freddie Mac °



Property Count
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Inventory Continues to Grow Fueled in Part by More Sellers

Active Listing Count New Listing Count
Up 30.6% Y/Y in Apr 2025 Up 9.2% Y/Y in Apr 2025
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Source: Realtor.com April 2025 Housing Trends Report



Median Days On Market
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Time on Market Remains in the Middle

Days on Market

+4 Days Y/Y; -5 Days vs. Pre-Pandemic in Apr 2025

Py g Hpd R HE R et A e
W 20 Wzo1s W20 M o0 2021 2022 M 2023 2024 M 2025

50 days

+4 days Y[Y
Apr 2025

it

Total Listing Cou

B 2017

Total Listing Count
Up 19.8% Y/Y in Apr 2025

B zo1z B =013 B zoz0 B 2021 2022 B zo0z: 2024 B zozs

1,422,903

19.8% Y/Y
Apr 2025

Source: Realtor.com April 2025 Housing Trends Report
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Median Listing Price
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Asking Prices Are Steady While Price Cuts Reach New Highs

Median Listing Price Price Reduced Share
+0.3% Y/Y in Apr 2025 Up 2.5 ppts Y/Y in Apr 2025
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Source: Realtor.com April 2025 Housing Trends Report
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Inventory Recovery Varies

Listing Count (Yo' %)

Active

Active Listing Growth by Region
West Leads Y/Y and vs. Pre-Pandemic in Apr 2025

fonth

YIY vs. Pre-pandemic
Northeast +12.4% -55.7%
Midwest +18.7% -44.0%
South +33.3% +1.2%
West +41.7% +4.8%

ealtor.com April 2025 Housing Trends Report
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U.S. Housing Supply Gap is ~4 Million

2,000.00

B Total M Including Annual Pent-Up 18-44 Demand
1,000.00

Jaw*12 Jan-13 an-14 Jan-15 Jan-16 Jan Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24

(1,000.00) Housing gap (excl. pent-up demand): 2.2 million

(2,000.00)

U.S. Housing Supply Gap
(incl. & excl. pent-up demand)

(3,000.00)

CTime to close gap at current building rates: 7.5 years )

(4,000.00)

(5,000.00) Housing gap with pent-up demand: 3.8 million
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U.S. Homeownership Rate Has Slipped for Younger Households

75% B 35to 44 years M Under35years M Overall
70% -
87 8 g e S
< 65%
>
0
(/)] o
o 60%
i)
O
X  55%
2.
@ 50%
p =
c
= 45%
o
()
c  40%
o)
- 35%
30%

2000 | 2001|2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
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Tackling the
housing supply
crisis head on

; = I _II . '\
Highlights: i N 1,8 l '
d

; FOX\ nciﬁv %ﬁs
. . . ingoris == BUSINESS 9,625.00
e Let America Build at SXSW with o wonder tfrer® - v REALTOR.COM CEO ON HOUSING AFFORDABILITY 150.00

‘CRUDE OIL 63.15 4A.0.88 EBFID|GOLD 3.350.00 4 55.90 HEIY

N 20..

powerhouse panels & reports
e 2.8B earned media impressions since

IO u N C h .. SXSW panel looks at national
housing shortage - and how Austin

e State-by-State Housing Affordability = HOUSINGWIRE s resronding

TUESDAY, MARCH 11, 2025 BY CHAD SWIATECKI
INVENTORY () 642,359 +2,874  30-YRFIXED ()

& H O m e b u i I d i n g R e p O rt C O rd S Cities across the nation are facing the same housing crunch that

Austin has spent recent years trying to correct, with a new report from

0 @ O Realtorcom showing a gap of 3.8 million houses and apartment units
acri

oss the country. Those findings served as the jumping-off point for

Mnnda/ 'e Qiith v Qniithwact nanal diceiiecinn that inehidad Mavar
Real Estate

Realtor.com addresses housing supply gapin
new report

Realtor.com also announced the launch of ‘Let America Build, a
national campaign advocating for solutions to expand housing

supply

© 2025 Move, Inc. All rights reserved. This deck contains confidential information of MOVE, Inc. Do not copy or distribute.




() LetAmericaBuild

Realtor.com/marketing/campaign-hub/letamericabuild
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ADVERTISEMENT

America is short
~4M homes.
Last year we
built only 1.3M.

At this rate,
we'll never close
the housing

supply gap.

Housw g affordability isn’t just about
prices—it's ubo ut supply. Red tape,
rest ctvezo g und outdq d

ng our

bltvtob Idth h me Amencans
E eed. If we want to close th gap,we
must tthmugh the ba and
unlock housing supply.

“?

Lawmakers at every level must
make bold, pro-building choices,
now. The American dream
depends on it.
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A
Homes needed Homes built
Source: Realtor.com® Housing Supply Repart, 2025
i realtor.conr
Let —
America  Naue
Bu“d Ammmou OF
REALTORS®

Get the facts at Realtor.com/LetAmericaBuild and demand we make it eosier to build more homes.

fa realtorcom

America
is short
~4M homes.

Last year we built only 1.3 million houses,
well below the national demond

= s

g bt P

realtor.com/Mtomericabulld

Let America Build
Social story - 4M homes short

2025
Housing Supply
Gap Report

Let

\ merica
| \ﬁBulld

B&: ":.‘x/’? .

1 realtor.com

#1 site real estate professionals trust

@ realtorcom

Government
red tape
adds nearly
25% to new
home costs

Home costs aren't just about land,

labor, or materiols — it's regulation.

Let America Build

Social story - Government red tape

There's a housing supply
crisis in America:
~4M homes short.

See the state-by-state housing report card

& realtorcom

Let America Build

Social - National housing crisis

America is short
~4 Million homes.
Realtor.com® calls on

lawmakers to take action.

Let : I advocate for closing :
rlc the gap and building
a0
fi realtorcom
Let America Build

Social post - Be an advocate

Over 50% of new home

construction comes from

only 7 states.

\"b ¢

ertcﬂ

i realtorcom

Let America Build
Social - New home construction

PRO
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Adding Lower Priced Homes is Essential

Nationwide

Less than $15K

$25K

$200K

$250K

$500K

$500K+

March 2025
1,903

31,202

March 2024
| 12,358

| 31,847
157,627

l 119,862

1,178,717

1,295,283

. 265,765

B ons
vés7.063 NN 12047
vses270 [N 12o0:57 [ o<1 N+ 27

March 2019
| 67,514

I 160,272

- 1,138,957
D 1,316,844
D 428,396
B o
B 620,371
s
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Number of Missing Listings

Balanced Market : By Price
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How to Shrink Your Mortgage Rate

1) Improve Credit 2) Boost Down

_0.39 pts dement
Improving your credit score -0018 ptS

from under 600 to Very Good
cangetyoua 0.39 point
reduction.

Honey,
| Shrunk the

Mortgage Rate

Borrowers can reduce their
mortgage rate up to 1.5 percentage
points by shopping around

and improving their
financialsituation.

Improving your LTVto below
80%can lower yourrate by
0.18 percentage points.

3) Drop Debt or 4) Shop Around
Grow Income -0.86 pts

-0005 pts Shopping around can lower

your mortgage rate by 0.86
Improving your DTlto below percentage points.
30%can loweryourrate by .05
percentage points.

August 2024

4=
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How to Shrink Your Mortgage Rate — Buy A Newly Built Home

30-Year Mortgage Rates by Property Type

M Existing Home m New Construction

6.4
5.9
5 e 4.7
— 4.3 4.2 4.4
4.0 ie 4.1
4 3.7 :
3.6 35 3.6 2q 35
I I I I I I I |

2105 2016 2017 2018 2019 2020 2021 2022 2023 2024
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Free Data and Insights: realtor.com/research

i realtorcom Buy Sell Rent Mortgage Find Realtors® MyHome News & Insights Manage rentals  Advertise Login @

& Datalibrary-~ ﬁ E-Newsletter

Weekly Inventory Monthly Inventory Monthly Market Hotness

Monthly data updated on March 2, 2023 with data through February 2023. Next update scheduled for

@ Economic Research- — o)

B realtor.com’ o each their home.

Market Summary: October 2024

«f Washington, DC 20001 v  Median list prices: $702K 4 0% YoY  Dayson Market: 41 4 15% YoY  Active Listings: 226 4 12% YoY  Median list prices More w March 30, 2023 with data through March 2023.
Current Month Data Historical Data
National: View US Data & View US Data &,

State View State Data &, View State Data &,

Lutes‘ reseu rCh Metro: View Metro Data X, View Metro Data &,

ﬁ I ;,.ilt-( rcom County View County Data X View County Data &
2 e Posted in Featured Articles on Oct 15, 2024

Zip: View Zip Data X View Zip Data &,

Realtor.com® Analysis Finds Nine States Could

W E E KLY = ; Become Bluer, While 22 States Could Shift
Redder in the 2024 Election Featured Report: February Rental Report

In February 2023, the U.S. rental market experienced single-digit growth for the
seventh month in a row after thirteenth months of slowing from January’s peak
What would the results of the election mean for

16.4% growth. Median rent across the top 50 metros was up just 3.1% year-over-
MARKET & Reports-
UPDATE _ Update: Weekly Housing Trends

Posted in Election 2024 on Nov 4, 2024

Posted in Weekly Economic and Housing Market Vi \/
. Updates on Nov 1, 2024 ) o ) ) )
Danielle Hale s v i " Housing market indicators continued to be stable this week. Both home price growth
Chief Economist - Video: November 1, 2024 Economic and 1

and the change in the time a typical listing spends on the market matched last

Housing Market Update week’s pace, while inventory rose more slowly as newly listed homes declined.

See more research » s

Iy — e For the past several weeks, the housing market has remained in limbo as all eyes
, . ’ ! - have been on the pace of inflation, the stability of the financial system, and the
The economics team weekly video update gives you the latest [ . .
Learn more » inf ti dink | — I ‘ actions the Federal Reserve has chosen to balance the two. The Federal Reserve
MMEEMERGT YO RERCL KN, . ' Board decided to moderately increase rates by 25 basis points following their
National Market Trends

_.-"Z o Federal Open Market Committee (FOMC) meeting on March 22nd and noted that
= : tighter credit conditions in the banking sector could also act as a substitute for rate
hikes, potentially limiting the need for ongoing monetary policy response.

— Nevertheless, economic conditions will keep upward pressure on rates and
downward pressure on credit accessibility in the near-term, which will continue to
present an affordability challenge for buyers and may keep some sellers, who are
locked in at lower rates, waiting on the sidelines.

Local Market Trends
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Realtor.com Economic Research Team is Social

u https://www.youtube.com/RealtorDotCom

¥ realtor.com

Weekly Housing Irends

Days on Market +9days A

New Listings 1.7%

Active Listings 26.1%
Median List Price 0.2%
Mortgage Rates 6.78%

()| @realtordotcomecon

\4

v

X @RDC _Economics

Edit profile

Realtor.com Economics @
@RDC _Economics

@realtordotcom Econ team. Expert insights on #housing, #economy, &
#realestate + updates on the latest realtor.com data for consumers &
professionals.

® Washington, DC (2 realtor.com/research Joined April 2018

252 Following 4,264 Followers

Tweets Replies Media Likes

Realtor.com Economics € @RDC Fconomics - 2h

On the supply side, the five most-improved large markets saw inventory
snend hh davs on the market. roughlv the same as last vear and an

PRO


https://twitter.com/RDC_Economics
https://www.instagram.com/realtordotcomecon/

- CE

A
= - il
Bk i e PSSt
e A e 11 el 1= i 2023 Move, Inc. All right d. Do not distribut
R 240 realtor.com ﬁ in @ ¥y O © ove, Inc. All rights reserved. Do not copy or distribute.

o s o L e S



https://www.facebook.com/realtor.com
https://www.instagram.com/realtordotcom/?hl=en
https://www.linkedin.com/company/realtor-com/
https://www.pinterest.com/realtordotcom/
https://twitter.com/REALTORdotcom
https://www.youtube.com/user/RealtorDotCom
https://www.realtor.com/
https://www.realtor.com/
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