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Office Sector: Back to Positive 
Absorption
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1

Office Sector: A Market of Three
Different Speeds 
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1. Better Than Pre-Pandemic
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2. Better Than A Year Ago
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3. Still Negative Absorption
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Most of Government Buildings: 
National Capital Region
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Multifamily Sector: Strong Demand

2018
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1

Multifamily Sector: A market of Two 
Different Speeds 

2
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1. Better Than Pre-Pandemic
Higher rent growth and lower vacancy rate than pre-pandemic
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2. Declining Rent Prices

Rent Growth Vacancy Rate

Area Now Pre-
pandemic 
average

Now Pre-
pandemic 
average

Austin, TX -4.3% 3.2% 15.0% 8.2%

Denver, CO -3.2% 3.9% 11.0% 6.9%

Naples, FL -3.1% 3.9% 12.8% 5.9%

Phoenix, AZ -1.8% 5.0% 11.7% 7.0%



Email:  nevangelou@nar.realtor

LinkedIn: www.linkedin.com/in/nadiaevangelou
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